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May 28, 2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot C/1, G Block,

Dalal Street, Bandra - Kurla Complex,

Fort, Mumbai - 400001 Bandra - (East), Mumbai - 400051

Scrip Code: 543367 Trading Symbol: PARAS

Dear Sir/fMadam,

Sub: Monitoring Agency Report for the quarter ended March 31, 2024

Pursuant to Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Regulation 82(2) of the Securities and Exchange
Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, enclosed please find
Monitoring Agency Report for the quarter ended March 31, 2024, issued by Kotak Mahindra Bank
Limited, the Monitoring Agency, appointed to monitor the utilisation of net proceeds of the Initial Public
Offer (IPO) in accordance with the objects of the offer given in the prospectus for IPO of the Company
dated September 25, 2021.

Out of the total funds received, during the quarter ended March 31, 2024, the Company has utilized Rs.
53.61 million for the objects as stated in the Prospectus of the Company dated September 25, 2021.

As on March 31, 2024, the Fixed Deposit and Monitoring Agency Account held with Kotak Mahiqgjra Bank
Limited has NIL balance. In view of the above, the proceeds of the IPO have been completely utilized.

Request you to please take the above on record.
Thanking you,

For Paras Defence and Space Technologies Limited
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Jajvalya Raghavan \_ ‘
Company Secretary and Complianc
Membership No.: F11942
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Encl.: As Above
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