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May 14, 2022

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot C/1, G Block,

Dalal Street, Bandra - Kurla Complex,

Fort, Mumbai - 400 001 Bandra - (East), Mumbai - 400 051

Scrip Code: 543367 Trading Symbol: PARAS

Dear Sir,

Sub: Monitoring Agency report for the quarter ended March 31, 2022

Pursuant to Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Regulation 82(2) of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, enclosed
please find Monitoring Agency Report for the quarter ended March 31, 2022, issued by Kotak
Mahindra Bank Limited, the Monitoring Agency, appointed to monitor the utilisation of net proceeds of
the Initial Public Offer (IPO) in accordance with the objects of the offer given in the prospectus for IPO
of the Company dated September 25, 2021.

Out of the total funds received, as on March 31, 2022 Rs. 660.00 million was held in the form of
Fixed Deposits with Kotak Mahindra Bank Limited and Rs. 32.50 million is lying in the
Monitoring Agency Account held with Kotak Mahindra Bank Limited and was yet to be utilized.
The balance amount of Rs. 6.39 million has been utilized for the objects as stated in the
Prospectus of the Company dated September 25, 2021.

Request you to please take the above on record.

Thanking You.

For Paras Defence and Space Technologies Limited

Encl.: as stated above
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@ kotak Kotak Mahindra Bank

Report of theﬁmétoriné Agency

Name of the Issuer: PARAS DEFENCE AND SPACE TECHNOLGGIES LIMITED
For quarter ended: March 31, 2022
Name of the Monitoring Agency: Kotek Mahindra Benk Ltd.

(a) Deviation from the objects: No deviation: is abserved ih the utilisation of issue proceeds

- Utitizetiion different from Objects of the Offer siated in the Prospectus but in line with change of objects approved by
shareholders resolution.:
o

Ultilizatton neither G tine with Gijzects of the Offer siieed in the Prospectus nor approved by shareholders' resolution

— In case tivie is ne deviar 1, the same shall be siate:d.
(b) Range of Deviation®: NA

Indicate range of percentage deviation from the amount of issue proceeds earmarked for objects. For example, up to 10%. 10 -
25%, 25-500%, 50-75%, 75-100%, not asceriainable elc.

¥ The range of deviation nrey be computed by taking weighted average of financial deviation of each object in the ratio of isste
proceeds allocated for it. Non-financial deviation may be indicated separately by way of notes.

Declaration:

We declare hat this report is based on the jormat prescribed by the Securities and Exchange Board of
India (Issue of Capital and Disclosure Reqm.’ememé ) Reguilations, 2018, as amended. We further declare
that this repart provides a tive and fair view of the utilization of the Offer proceeds.

We declare that we do not kave any direci/adirect interest in or relationship with the Compony, it
promoters, directors, inanagenient and alss confirm that we do not perceive any conflict of interest in
such relationship/interest while monitoring and reporting the utilization of the Offer proceeds by the
Company.

Signature:
Name of the Authorized Person/Signing Authority: Mr. Anurag Goenka

Designation of Authorized Person/ utive Vice President

Seal of the Monitoring Agency:

Date: 13" May, 2022
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_ Subsequent Pages:

1) Issuer Details:
Name of the issuer: PARAS DEFENCE AND SPACE TECHNOLOGIES LIMITED
Names of the promoter: Mr. Sharad Virji Shah and Mr. Munial Sharad Shah
Industry/sector to which it belongs: Defence

2) Offer Details:
Offer Period: September 21, 2021 to September 23, 2021
Type of i1ssue (public/rights}: Public Issue
Type of specified securities: Equity Shares
“ublic issue Grading, if’ any: Not Applicabie _
Mter size (INR in Millien): IR 1707.78 miltie= "he fresh issuc is aggregating up to Rs. 1406.0 million and the ofTer for sale
voas aggregating up o INR 30178 million]

3Y iails eFthe arrangement made o casure the ponitoring oo CTer proceeds:
1) __Purchase of mackine:y and equipment _
Comments of
the s
Particulars Reply M Comments of the Board of Directors
Monitoring
Agency _
b ; No. Object is | As per the special resolution approved
W]tllem;t: a.H tuihz‘?'tmn RS DR 0 GREINTIIS Yes/No deferred to by the shareholders the uiilization has
e e Y23 been deferred to FY23. .
Whether sharehoide: approval has been
i : S pp o ¢ o Yes. Shavcholders approval by
obtained in case of maferial deviations# from | Yes/No Yes . : o
’ - : Postal Ballot have been sought.
expenditures disclosed ir the Prospectus? ] ]
Whether the means of finance for the disclosed Yes/Mo No No
Objects of the Offer has changed? i
Is th_ere anyl:j_’;agor deviation observed over the Yes/No - i
earlier monitoring agency reports?
Whether all Government/statutory approvals
related to the Chject(s) of the Offer have been | Yes/No NA NA
| obtained? S e e )
Whether all arrangements pertaining 1o
technical assistgnee/collaboration are  in | Yes/No NA NA
operation? o
Are there any favorable events improving the
S . . . Yes/hNo NA NA
| viability of these Object(s) of the Offer?
Are there any unfavorable events affecting the
St g : Yes/No : No N
viability of the Object(s) of the Offer? it ¥
Is there any other relevant information that
may materially affect the decision making of | Yes/No No No
the investors? i
ii. Irunding incremental working eapital requirements of the Company
Comments of
. : the . :
Particulars Reply il Commenis of the Board of Directors
Monitoring
s Agency )
_Whelhc-:r all utilization is as per the disclosures Ves/No Ves Ves
in the Prospectus?
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Whether shareholder approval has  been
obtained in case of material deviations# from
expenditures disclosed in the Prospectus?

Yes/No

NA

NA

Whether the means of finance for the disclosed
Objects of the Offer has changed?

Yes/MNo

No

Is there any major deviation observed over the
carlier monitoring agency reperts?

Yas/No

No

No

Whether all Govermment/statutory approvals
related to the Objeci(s) of the Ofier have been

Yes/MNo

NA

NA

obtained?

Whether all arrangements pertaiving to
technical assistence/collaboration  are  in
| oporation?

Yes/No

NA

NA

Ar: taere any "o able eve e onproving the
viars eoof the: Jecsta the Offer?

» IR
Yeau/No

NA

I NA

Arc tiiere any G5 wrabie ev o affecting the
| vie ity of thet bnils) ¢ eriffer?

Yg- o

No

[s fhere zay vus relove:, ntermation that
may materially al it the decision making of
the investors?

i

M No

iR Repayment or prepayment of all or a portien of eerizin borrowings / outstanding loan facilities availed by the
Company
Cemments of
Particulars Reply N t.he : Comments of the Beard of Directors
ionitoring
s Agency
'th[hm" all ntilization is as per the disclosures Yes/No Ty Ves
in the Prospectus? ) -
Whether shareholder ap;ﬁrovai has been
obtained in case of material deviations# from | Yes/No NA NA
expenditures disclosed in the Prospectus? -
Whether the means of finance for the disclosed Vas/No No No
Objects of the Offer has changed? o
Is 1th‘ere any major deviation ob«?tr\» ed over the Yes/No No No
earlier monitoring agency reporis?
Whether all Government/statuiory approvals
related to the Object(s) of the Offer have been | Yes/No NA NA
obtained? i -
Whether all arrangements pertaining to
technical  assistance/collaboration  are  in | Yes/No NA NA
operation? :
Are there any favorable events improving the ’
viability of these Object(s) of the Offer? b . ‘i
Are there any unfavorable evenis affecting the :
vibility of the Objett(s) of the Offer? Yo N e
Is there any other relevant information that
may materially affect the d=cisien making of | Yes/No No Ne
the investors? :
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.?} Details ()EOLJ_]E.._f;)QDfPIhE Citer to be monitored:
(i) Cost of Object(s) of the Offer- INR 1244.47 Million
- o In < Million
g3 Comments of Board of Directors
. Original . e L
S Commenl | Reaso Pariicular
Cost  (as ; : : e
I D e | Revise | s of | n of | Proposed | s of firm
. | ltem Head per Offer ; T - :
N e d Cost | Monitorin | cost financing | arrangem
Document iy e
0 5) £ Agency | revisi oplion ents
’ on | made
| Purchase of machinery and equipment; 346.57 NA
5 Funding incremental _\;.;i‘.‘)?l.\‘:i'!-l.j-; capitat £00.00 NA
™ | requirements of our Company: : NA N
| Repayment or prepaymes ol el ora portion of 120,00 :
3. | cerlain borrovings/outstevding lean facilities : | THA
| availed by ow Company  ° oy
4, ; Gensral Corporate purnos i71.90 1 NA
Ak e SRl . et A
| Total 1244.47 | ‘
(i1} Progress in the Object(s) of the Offer-
- in & Million
A C 7 ts i
Amount | At iilbanid Total Comm L Lulr{mcr%taA. (Ti
as ) unutili ents of | Board of Diveclors
Sr, ltem Heads Pmposed As oo Biging Al lhc‘ vt I‘:’lnmte Reaso Proposed
No in Beginni | . end of ring n of
His the Amou i Course of
Prospect | ng of the , the Agenc | idle :
; | quarter Lo | At i Action
us quaiter quarter ¥ | funds |~
' e (4 shi ] o
| e 34657 | 778 | 639 | 1417 | 33240 | -
equipment:
Funding incremental  working
2. capital requirements of  our [ 600.00 24000 | 0.00 240.00 | 360.00 -
s Company: ore L
Repayment or prepayment of ail No Comments
or a portion of certain f
) borrowings/oul stendirig foan | 120,00 120,00 0.00 120.00 = .
[acilities  availed by our ‘
Company
4. General corporate purposes 177.90 177.90 0.00 177.90 - -
Total 1244.47 | 545.68 6.39 552,07 | 692.40
(iii) Deplayment of unutilized Offer proceeds-
An ¥ Millien
Sr Farnin Return on | Market
. :Typc of : instrument and name ol the entity | FD No. (or} Amount | Maturity date s“ {l’l‘i- Investmen | Value as at
N | invested in A/C Ne. (ax) t the end of
0 . * { %o) quarter
I. | Term Deposit — Kotak Mahindra Bank Ltd. | 7746084776 | 180.00 | 05.04.2022 | 183.10 345 180.00
2. | Term Deposit — Kotak Mahindra Bank Lid. | 7746084769 | 180.00 | 05.04.2022 | 183.10 3.45 180.00
3. | Term Deposit — Kotak Mahindra Bank [.td. | 7746083670 | 50.00 | 03.04.2022 50.90 3.45 50.00
4. | Term Deposit — Kotak Mahindra Bank Ltd. | 7746083625 | 50.00 | 03.04.2022 50.90 3.45 50.00
5. | Term Deposit — Kotak Mahindra Bank Ltd. | 7746083663 | 50.00 03.04.2022 50,90 3.45 50.00
6. | Term Deposit — Kotak Mahindra Bank Ltd. | 7746083618 | 50.00 | 03.04.2022 50.90 3.45 50.00
7. | Term Deposit — Kotak Mahindra Bank Lid. | 7746083694 | 30.00 | 03.04.2022 50.90 245 50.00
8. | Term Deposil — Kotak Mahindra Bank Lid. | 7746083687 | 30.00 | 03.04.2022 50.90 345 50.00
Total 660.00 660.00
i)

Rs. 660.00 Million is parked in the Fixed Deposits witi: Kotak Mahindra Bank Limited.
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i) Rs.22.50 Million is the balance amount in +=¢ Xatak Mezhindra Bank, Moenitoring Agency Account No 7745097913,

(iv) Delay in implementation of the Object(s) of the Cffei-

Object(s) | Completion Date Delay (No. | Comments of Board of Directors
Name As per Prospectus | Actual # -of days/ | Reason of delay Praposed Course of
months) Action
Purchase of FY 2022 FY 2023 12 Months Due to the third wave of the | Board of Directors and
machinery pandemic COVID-19 globally, | Sharcholders  of  the
p . the supply chain management, Company have approved
: and the cost over-run lor few ol the dela it
cquipment; the machiperies have incrensed, | | aantat ay £ oth
and due to which the purchase of | MPICMeEniation o e
those machineries would not be | Said object.
leasible i the interest of the

| f Company

“*In case of co g oiect(s) rlease specify fatest/reviood estimate of cornletion date,




