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NOTICE OF 16TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the 16th (Sixteenth) Annual General 
Meeting of the Members of Paras Defence and Space Technologies 
Limited will be held on Thursday, August 21, 2025 at 12:30 p.m. (IST) 
through Video Conferencing (“VC”) or Other Audio-Visual means 
(“OAVM”) to transact the following business:

ORDINARY BUSINESS
1.	 ADOPTION OF ANNUAL AUDITED FINANCIAL STATEMENTS

	 (a)	 To receive, consider and adopt the Audited Standalone 
Financial Statements of the Company for the Financial 
Year ended March 31, 2025 together with the Reports of 
the Board of Directors and the Auditors thereon;

	 (b)	 To receive, consider and adopt the Audited Consolidated 
Financial Statements of the Company for the Financial 
Year ended March 31, 2025 together with the Reports of 
Auditors thereon;

2.	� TO DECLARE A DIVIDEND ON EQUITY SHARES FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2025

	 To declare a final dividend of ₹ 0.50/- per equity share of ₹ 5/- 
each for the financial year ended March 31, 2025.

3.	� RE-APPOINTMENT OF DIRECTOR WHO RETIRES BY 
ROTATION 

	 To re-appoint Mr. Sharad Virji Shah (DIN: 00622001), who 
retires by rotation, and being eligible, has offered himself 
for reappointment.

SPECIAL BUSINESS
4.	� APPOINTMENT OF M/S. DM & ASSOCIATES, COMPANY 

SECRETARIES LLP, AS SECRETARIAL AUDITORS OF THE 
COMPANY 

	 To consider and, if thought fit, to pass with or without 
modification(s), the following Resolution as an 
Ordinary Resolution: 

	 “RESOLVED THAT pursuant to the provisions of Section 204 
and other applicable provisions if any, of the Companies 
Act, 2013 read with Rule 9 of Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014 (including 
any statutory modification thereof for the time being in force 
and as may be enacted from time to time) and Regulation 24A 
of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), Regulations, 2015, and 
pursuant to the recommendation of the Audit Committee and 
approval of Board of Directors, M/s. DM & Associates, Company 
Secretaries LLP (Firm Registration No: L2017MH003500) 
be and is hereby appointed as the Secretarial Auditors of 
the Company to hold office for a period of five consecutive 
years commencing from FY 2025-26 till FY 2029-30, at such 
remuneration as may be mutually agreed between the Board 
of Directors, Audit Committee and the Secretarial Auditors.

	 RESOLVED FURTHER THAT the Board/Committee, be and 
is hereby authorised to do all acts, deeds, matters and 
things as may be deemed necessary and/or expedient in 
connection therewith or incidental thereto, to give effect to the 
foregoing resolution.

	 RESOLVED FURTHER THAT any Director and / or the Company 
Secretary of the Company be and are hereby jointly / severally 
authorized to sign such forms/returns as may be required to 
be submitted to the Registrar of Companies or such other 
authorities as may be required and to do all the acts, deeds 
and things which may be necessary to give effect to the above 
said resolution.”

5.	� RATIFICATION OF REMUNERATION OF COST AUDITORS 
FOR FY 2025-26

	 To consider and, if thought fit, to pass with or without 
modification(s), the following resolution as an 
Ordinary Resolution:

	 “RESOLVED THAT pursuant to the provisions of Section 148(3) 
and other applicable provisions, if any, of the Companies Act, 
2013 read with the Companies (Audit and Auditors) Rules, 
2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), the remuneration payable 
to M/s. Dinesh Jain & Co., Cost Accountants (Firm Registration 
Number: 100583), amounting to ₹ 1,10,000/- (Rupees One 
Lakh Ten Thousand Only) per annum plus taxes as applicable 
and reimbursement of out-of-pocket expenses that may 
be incurred, to conduct the cost audit for the FY 2025-26, as 
recommended by the Audit Committee and approved by the 
Board of Directors as Cost Auditors of the Company, be and is 
hereby ratified.

	 RESOLVED FURTHER THAT any Director and / or the Company 
Secretary of the Company be and are hereby jointly / severally 
authorized to sign such forms/returns as may be required to 
be submitted to the Registrar of Companies or such other 
authorities as may be required and to do all the acts, deeds 
and things which may be necessary to give effect to the above 
said resolution.”

6.	� APPROVAL OF MATERIAL RELATED PARTY 
TRANSACTION(S) WITH CONTROP-PARAS 
TECHNOLOGIES PRIVATE LIMITED (“ASSOCIATE 
COMPANY”)

	 To consider and, if thought fit, to pass with or without 
modification(s), the following resolution as an 
Ordinary Resolution:

	 “RESOLVED THAT pursuant to Regulation 23 and other 
applicable Regulations of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (“SEBI Listing Regulations”) and the 
applicable provisions of the Companies Act, 2013 (“the Act”), if 
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any, read with relevant Rules made thereunder, if any, (including 
any statutory modification(s) or re-enactment thereof for the 
time being in force) and, in accordance with the Memorandum 
and Articles of Association of the Company and as per the 
Company’s Policy on Materiality of Related Party Transactions 
and, on the basis of approval and recommendation of the 
Audit Committee and Board of Directors of the Company 
(hereinafter referred to as “the Board”, which term shall be 
deemed to include, unless the context otherwise required, 
any duly constituted Committee thereof or any Director or 
officer(s) authorised by the Board to exercise the powers 
conferred on the Board under this resolution), consent of 
the Members of the Company be and is hereby accorded to 
the Board to enter/continue to enter into and/or execute any 
contract(s)/ arrangement(s)/transaction(s), whether by way of 
individual or multiple transaction(s) taken together, between 
the Company and Controp-Paras Technologies Private Limited 
(hereinafter referred to as “the Associate Company” under 
Section 2(76) of the Act and Regulation 2(1)(zb) of the SEBI 
Listing Regulations) for a period from date of this Annual 
General Meeting till the date of next Annual General Meeting, 
for an aggregate amount upto Rs. 2,93,00,00,000 (Rupees Two 
Hundred and Ninety Three Crores Only), in the ordinary course 
of business of the Company and at arm’s length basis on such 
terms and conditions as detailed in the explanatory statement 
to this resolution pursuant to Section 102 and other applicable 
provisions of the Act read with relevant Rules and on such 
terms and conditions as may be mutually agreed between the 
Company and the Associate Company.

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorised to do and perform all such acts, deeds, matters 
and things, as may be necessary, including finalising the terms 
and conditions, methods in respect thereof and finalising 
and executing necessary documents, including contract(s), 
scheme(s), agreement(s) and such other document(s), file 
application(s) and make representation(s) in respect thereof 
and seek approval from relevant authorities, including 
Governmental/regulatory authorities, as applicable, in this 
regard and deal with any matters, take necessary steps as 
the Board may, in its absolute discretion deem necessary, 
desirable or expedient, to give effect to this resolution and to 
settle any question that may arise in this regard and incidental 
thereto, without being required to seek any further consent or 
approval of the Members. 

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorised to delegate all or any of the powers herein 
conferred, to any Director(s) or Chief Financial Officer or 
any other Officer(s) as Authorised Representative(s) of the 
Company, to do all such acts and take such steps, as may 
be considered necessary or expedient, to give effect to the 
aforesaid resolution.

	 RESOLVED FURTHER THAT any Director and / or the Company 
Secretary of the Company be and are hereby jointly / severally 
authorized to sign such forms/returns as may be required to 
be submitted to the Registrar of Companies or such other 
authorities as may be required and to do all the acts, deeds 
and things which may be necessary to give effect to the above 
said resolution.”

By the order of the Board of Directors
Paras Defence and Space Technologies Limited

Jajvalya Raghavan
Company Secretary and Compliance Officer

Date: July 25, 2025
Place: Navi Mumbai	

Registered Office:
D-112, TTC Industrial Area, 
MIDC, Nerul, Navi Mumbai – 400706
Tel. No. +91-22-6919 9999
Fax No. +91-22-6919 9990
E-mail: business@parasdefence.com
Website: www.parasdefence.com
CIN: L29253MH2009PLC193352
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NOTES:

a.	 The Ministry of Corporate  Affairs (‘MCA’) has, vide General 
Circular No. 14/2020 dated April 8, 2020, General Circular No. 
17/2020 dated April 13,   2020, General Circular No. 20/2020 
dated May 5, 2020, General Circular No. 02/2021 dated January 
13, 2021, General Circular No. 19/2021 dated December 8, 
2021,   General Circular No. 21/2021 dated December 14, 
2021,   General Circular No. 02/2022 dated May 5, 2022, 
General Circular No. 10/2022 dated December 28, 2022, 
General Circular No. 09/2023 dated September 25, 2023 and 
Circular No. 09/2024 dated September 19, 2024 respectively 
(collectively referred as ‘MCA Circulars’) and Circular No. SEBI/
HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular 
No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 
2021, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 
May 13, 2022, Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 05, 2023, Circular No. SEBI/HO/CFD/CFP-PoD-
2/P/CIR/2023/167 dated October 07, 2023 and Circular No. 
SEBI/HO/ CFD/CFDPoD- 2/P/CIR/2024/133 dated October 3, 
2024 issued by Securities and Exchange Board of India (SEBI) 
(collectively referred as ‘SEBI Circulars’). MCA Circulars and 
SEBI Circulars (collectively referred as ‘Circulars’) allowed the 
companies to hold Annual General Meeting (AGM) through 
Video Conferencing / Other Audio-Visual Means (VC/OAVM), 
without the physical presence of members at the venue.

	 In compliance with the applicable provisions of the Companies 
Act, 2013 (“the Act”), SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) and 
MCA Circulars, the 16th AGM of the Company is being held 
through VC/OAVM on Thursday, August 21, 2025, at 12:30 
p.m. (IST). The proceedings of the AGM will be conducted at 
the Registered Office of the Company at D-112, TTC Industrial 
Area, MIDC, Nerul, Navi Mumbai – 400706, which shall be the 
deemed venue of the AGM.

b.	 Explanatory Statement setting out the material facts pursuant 
to Section 102 of the Companies Act, 2013 (“the Act”) and as 
per the Listing Regulations, concerning resolutions vide item 
No. 4, 5 and 6 in the Notice of this 16th Annual General Meeting 
is annexed hereto and forms integral part of this Notice.

c.	 Pursuant to the provisions of the Act, a Member entitled to 
attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote instead of himself and the proxy need 
not be a Member of the Company. Since this AGM is being 
held pursuant to the Circulars through VC / OAVM, the 
requirement of physical attendance of Members has been 
dispensed with. Accordingly, the facility for appointment 
of proxies by the Members will not be available for the AGM 
and hence the Proxy Form, Attendance Slip and Route Map 
are not annexed to this Notice.

d.	 Participation of Members through VC / OAVM shall be reckoned 
for the purpose of quorum for the AGM as per Section 
103 of the Act.

e.	 The information required to be provided as per Section 102 of 
the Act, Secretarial Standard - 2 on General Meetings issued 
by The Institute of Company Secretaries of India and Listing 

Regulations are furnished in the explanatory statement which 
is annexed hereto.

f.	 All the relevant documents referred to in this AGM Notice 
and Explanatory Statement, Register of Directors’ and Key 
Managerial Personnel and their shareholding maintained 
under Section 170 and Register of Contracts or Arrangements 
in which Directors are interested, maintained under Section 
189 of the Companies Act, 2013 and other documents shall be 
available electronically for inspection by the members at the 
AGM. Members seeking to inspect such documents can send an 
e-mail to cs@parasdefence.com from their registered e-mail 
address mentioning their name, DP ID and Client ID.

g.	 The register of members and share transfer books of the 
Company will remain closed from Friday, August 15, 2025 to 
Thursday, August 21, 2025 (both days inclusive) for the purpose 
of determining eligibility of the members for the purpose of 
e-voting and AGM.

h.	 In line with the Ministry of Corporate Affairs (MCA) Circular 
No.14/2020 dated 8th April, 2020, Circular No. 17/2020 dated 
13th April, 2020 and Circular No. 20/2020 dated 5th May, 2020 
read with Securities and Exchange Board of India (SEBI) 
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th 
May, 2020 Circular No. 17/2020 dated April 13, 2020, Notice of 
the AGM along with the Annual Report 2024-25 is being sent 
only through electronic mode to those Members whose e-mail 
addresses are registered with the Company’s Registrar and 
Share Transfer Agent/Depositories. Members may note that 
the Notice and Annual Report 2024-25 will also be available 
on the Company’s website www.parasdefence.com, websites 
of the Stock Exchanges i.e., BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.
nseindia.com respectively and on the website of MUFG Intime 
India Private Limited www.in.mpms.mufg.com  

i.	 In case any Member is desirous of obtaining physical copy of 
the Annual Report for the FY 2024-25 and Notice of the AGM 
of the Company, he/she may send a request to the Company 
by writing at cs@parasdefence.com mentioning their DP 
ID and Client ID.

j.	 Corporate Members are entitled to appoint authorized 
representatives to attend the AGM through VC / OAVM and 
vote on their behalf. Institutional / Corporate members (i.e. 
other than individuals, HUF, NRI, etc.) are required to send 
a scanned copy (PDF/JPG Format) of its Board or governing 
body Resolution/Authorization along with an ID proof of the 
representative, authorizing their representative to attend the 
AGM through VC / OAVM on their behalf and to vote through 
remote e-voting. The said Resolution/Authorization shall be 
sent to the Scrutinizer by email through their registered email 
address to dinesh.deora@yahoo.com with a copy marked to 
https://instameet.in.mpms.mufg.com. 

k.	 Record Date and Dividend: Members may note that the 
Board, at its meeting held on April 30, 2025, has recommended 
a final dividend of ₹ 0.50/- per equity share of ₹ 5/- for the 
financial year ended March 31, 2025. The record date for the 
purpose of final dividend is Friday, August 08, 2025. The final 
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dividend once approved by the members in the ensuing AGM, 
will be paid within 30 days after approval of the members 
in the ensuing Annual General Meeting (AGM). As per SEBI 
requirements, effective from 1st April, 2024, Companies are 
allowed to make dividend payments only in electronic mode. 
To ensure timely credit of dividend, members are requested 
to update their KYC with their depositories/depository 
participants (DPs) before the cut-off date. Members are hereby 
informed that bank particulars registered with their respective 
DPs, with whom they maintain their demat accounts, will be 
used by the Company for the payment of dividend. Members 
are requested to intimate any change in their address and / 
or bank mandate to their DPs only, as the Company or its RTA 
cannot act on any request received directly on the same.

	 As per Indian Income Tax Act, 1961 dividend paid and distributed 
by a Company is taxable in the hands of members. Therefore, 
the Company is required to deduct taxes at source (TDS) at the 
rates applicable on the amount distributed to the members at 
prescribed rates. For information on prescribed rates, members 
are requested to refer to the Finance Act, 2020 and subsequent 
amendments thereof. The members are requested to update 
their PAN details, tax residential status with their depository 
participants. No tax shall be deducted on the dividend payable to 
a resident individual member if the total dividend to be received 
during financial year 2025-26 does not exceed ₹ 10,000/-. The 
withholding tax rate (TDS rate) would vary depending on the 
residential status of the member and the documents submitted 
by them and accepted by the Company. 

	 A resident individual member with PAN who is not liable to pay 
income tax can submit a yearly declaration in Form 15G/15H. 
To avail the benefit of non-deduction of tax, members may 
send duly signed forms to Company’s RTA at https://web.
in.mpms.mufg.com/formsreg/submission-of-form-15g-15h.
html by Tuesday, August 5, 2025 (upto 6.00 p.m. IST). Members 
are requested to note that in case their PAN is not registered, 
the tax will be deducted at a higher rate of 20%.

	 Non-resident members can avail beneficial rates under tax 
treaty between India and their country of residence subject 
to providing necessary documents i.e. No Permanent 
Establishment and Beneficial Ownership Declaration, 
Tax Residency Certificate, Form 10F, any other document 
which may be required to avail the tax treaty benefits by  
updating details at https://web.in.mpms.mufg.com/formsreg/
submission-of-form-15g-15h.html. The said declarations need 
to be submitted by Tuesday, August 5, 2025 (upto 6.00 p.m. 
IST). The Company is not obligated to apply the beneficial 
Tax Treaty rates at the time of tax deduction/ withholding 
on dividend amounts. Application of beneficial Tax Treaty 
Rate shall depend upon the completeness of the documents 
submitted by the Non-Resident shareholder and review to the 
satisfaction of the Company/RTA. 

	 A separate email communication is being sent informing the 
members regarding the relevant procedure to be adopted 
by the Members to avail the applicable tax rate as per the 
Income Tax Act, 1961.

l.	 INFORMATION FOR MEMBERS RELATING TO E-VOTING & 
AGM:

	 i.	 Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as 
amended) and Regulation 44 of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 (as 
amended), the Company is providing facility of remote 
e-voting to its Members in respect of the business to be 
transacted at the AGM. For this purpose, the Company 
has availed services of MUFG InTime India Private 
Limited for facilitating voting through electronic means, 
as the authorised agency. The facility of casting votes by 
a member using remote e-voting system as well as voting 
on the date of the AGM will be provided by MUFG Intime 
India Private Limited (formerly known as Link Intime 
India Private Limited).	

	 ii.	 Members may note that the VC/OAVM facility, allows 
participation of atleast 1,000 Members on a first-come-
first-served basis and the said facility shall open 30 
minutes before the time scheduled for the AGM. This 
will not include large members (members holding 2% or 
more shareholding), Promoters, Institutional Investors, 
Directors, Key Managerial Personnel, the Chairpersons 
of the Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship Committee, 
Auditors etc. who are allowed to attend the AGM without 
restriction on account of first come first served basis.

	 iii.	 Members will be able to attend the AGM through VC/ 
OAVM at https://instameet.in.mpms.mufg.com by using 
their remote e-voting login credentials and selecting the 
link available against the EVEN 250347 for Company’s 
AGM. Members who do not have the User ID and Password 
for e-Voting or have forgotten the User ID and Password 
may retrieve the same by following the remote e-Voting 
instructions mentioned below in the Notice.

	 iv.	 The remote e-voting period commences on Monday, 
August 18, 2025 at 9:00 a.m. (IST) and ends on Wednesday, 
August 20, 2025 at 5:00 p.m. (IST). During this period, 
members of the Company, holding shares as on the cut-
off date of Thursday, August 14, 2025, may cast their vote 
by remote e-voting. The remote e-voting module shall be 
disabled by MUFG InTime India India Private Limited for 
voting thereafter. Once the vote on a resolution is cast by 
the member, the member shall not be allowed to change 
it subsequently.

	 v.	 The Company has appointed Mr. Dinesh Kumar Deora, 
Practicing Company Secretary (Membership No. FCS 
5683, C.P. No. 4119), or failing him any other eligible 
representative of M/s. DM & Associates, Company 
Secretaries LLP as Scrutinizer to scrutinize remote 
e-voting or e-voting at the AGM in a fair and transparent 
manner and he has communicated his willingness 
to be appointed.

	 vi.	 The Scrutinizer shall, after scrutinizing the votes 
cast through remote e-voting and through electronic 
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means at AGM, first count the votes cast vide e-voting 
at the AGM and thereafter shall, unblock the votes cast 
through remote e-voting, in the presence of at least 
two witnesses not in the employment of the Company. 
He shall be submitting a Consolidated Scrutinizer's 
Report of the total votes cast in favour or against, not 
later than 48 (forty-eight) hours of the conclusion of the 
AGM, to the Chairman or a person authorized by him in 
writing, who shall countersign the same and declare the 
result of the voting.

	 vii.	 Subject to receipt of the requisite number of votes, the 
Resolutions shall be deemed to have been passed on the 
date of the meeting, i.e. Thursday, August 21, 2025.

	 viii.	 The results declared along with the Scrutinizer's 
Report shall be placed on the Company's website www. 
parasdefence.com and on the website of MUFG InTime 
India Private Limited i.e. www.in.mpms.mufg.com. The 
Company shall simultaneously forward the results to BSE 
Limited and National Stock Exchange of India Limited 
where the shares of the Company are listed. 

	 ix.	 Members holding shares of the Company as on Thursday, 
August 14, 2025, shall be entitled to vote at the Annual 
General Meeting of the Company. A person who is not a 
member as on the cut-off date should treat this notice for 
information purposes only.

	 x.	 The voting right of members shall be in proportion to 
their share in the paid-up equity share capital of the 
Company as on the cut-off date.

	 xi.	 In case of joint holders attending the AGM, the Member 
whose name appears as the first holder in the order of 
names as per the Register of Members of the Company 
will be entitled to vote.

	 xii.	 Queries proposed to be raised at the Annual General 
Meeting may be sent to the Company at e-mail address: 
cs@parasdefence.com at least seven days prior to the 
date of Annual General Meeting. The same shall be 
replied suitably by the Company.

INSTRUCTIONS FOR MEMBERS RELATING TO E-VOTING 
AND JOINING AGM ARE AS UNDER:
Remote e-Voting Instructions for members:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 
dated July 11, 2023, Individual shareholders holding securities 
in demat mode are allowed to vote through their demat account 
maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email 
Id correctly in their demat accounts to access remote e-Voting facility. 

Login method for Individual shareholders holding securities in 
demat mode

Individual Shareholders holding securities in demat mode with 
NSDL:

METHOD 1 - NSDL IDeAS facility 
Shareholders registered for IDeAS facility: 

a)	 Visit URL: https://eservices.nsdl.com and click on “Beneficial 
Owner” icon under “IDeAS Login Section”.

b)	 Click on “Beneficial Owner” icon under “IDeAS Login Section”.

c)	� Post successful authentication, you will be able to see e-Voting 
services under Value added services section. Click on “Access 
to e-Voting” under e-Voting services. 

d)	� Click on “MUFG InTime” or “evoting link displayed alongside 
Company’s Name” and you will be redirected to InstaVote 
website for casting the vote during the remote e-voting period. 

Shareholders not registered for IDeAS facility: 

a)	 To register, visit URL: https://eservices.nsdl.com and select  
“Register Online for IDeAS Portal” or click on https://eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp 

b)	 Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification 
code & click on “Submit”.

c)	 Enter the last 4 digits of your bank account / generate ‘OTP’

Shareholders/ 
Members can also 
download NSDL Mobile 
App “NSDL Speede” 
facility by scanning the 
QR code mentioned 
below for seamless 
voting experience.

d)	� Post successful registration, user will be provided with Login ID 
and password. Follow steps given above in points (a-d).

METHOD 2 - NSDL e-voting website
a)	 Visit URL: https://www.evoting.nsdl.com  

b)	 Click on the “Login” tab available under ‘Shareholder/
Member’ section.

c)	 Enter User ID (i.e., your 16-digit demat account no. held with 
NSDL), Password/OTP and a Verification Code as shown 
on the screen. 

d)	 Post successful authentication, you will be re-directed to NSDL 
depository website wherein you will be able to see e-Voting 
services under Value added services. Click on “Access to 
e-Voting” under e-Voting services. 

e)	 Click on “MUFG InTime” or “evoting link displayed alongside 
Company’s Name” and you will be redirected to InstaVote 
website for casting the vote during the remote e-voting period.

METHOD 3 - NSDL OTP based login
a)	 Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/

evotinglogin.jsp 
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b)	 Enter your 8 - character DP ID, 8 - digit Client ID, PAN, 
Verification code and generate OTP. 

c)	 Enter the OTP received on your registered email ID/ mobile 
number and click on login. 

d)	 Post successful authentication, you will be re-directed to NSDL 
depository website wherein you will be able to see e-Voting 
services under Value added services. Click on “Access to 
e-Voting” under e-Voting services. 

e)	 Click on “MUFG InTime” or “evoting link displayed alongside 
Company’s Name” and you will be redirected to InstaVote 
website for casting the vote during the remote e-voting period. 

Individual Shareholders registered with CDSL Easi/ Easiest 
facility

METHOD 1 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility: 

a)	 Visit URL: https://web.cdslindia.com/myeasitoken/Home/
Login or www.cdslindia.com & click on New System Myeasi Tab.

b)	 Enter existing username, Password & click on “Login”.

c)	 Post successful authentication, user will be able to see 
e-voting option. The e-voting option will have links of e-voting 
service providers i.e., MUFG InTime. Click on “MUFG InTime” 
or “evoting link displayed alongside Company’s Name” and 
you will be redirected to InstaVote website for casting the vote 
during the remote e-voting period.

Shareholders not registered for Easi/ Easiest facility:

a)	 To register, visit URL: https://web.cdslindia.com/myeasitoken/
Registration/EasiRegistration / https://web.cdslindia.com/
myeasitoken/Registration/EasiestRegistration

b)	 Proceed with updating the required fields for registration. 

c)	 Post successful registration, user will be provided username 
and password. Follow steps given above in points (a-c).

METHOD 2 - CDSL e-voting page

a)	 Visit URL: https://www.cdslindia.com

b)	 Go to e-voting tab. 

c)	 Enter 16-digit Demat Account Number (BO ID) and PAN No. and 
click on “Submit”.

d)	 System will authenticate the user by sending OTP on registered 
Mobile and Email as recorded in Demat Account 

e)	 Post successful authentication, user will be able to see 
e-voting option. The e-voting option will have links of e-voting 
service providers i.e., MUFG InTime. Click on “MUFG InTime” 
or “evoting link displayed alongside Company’s Name” and 
you will be redirected to InstaVote website for casting the vote 
during the remote e-voting period.

Individual Shareholders holding securities in demat mode 
with Depository Participant

Individual shareholders can also login using the login credentials of 
your demat account through your depository participant registered 
with NSDL / CDSL for e-voting facility. 

a)	 Login to DP website

b)	 After Successful login, user shall navigate through 
“e-voting” option.  

c)	 Click on e-voting option, user will be redirected to NSDL / CDSL 
Depository website after successful authentication, wherein 
user can see e-voting feature.

d)	 Post successful authentication, click on “MUFG InTime” or 
“evoting link displayed alongside Company’s Name” and you 
will be redirected to InstaVote website for casting the vote 
during the remote e-voting period.

Login method for shareholders holding securities in physical 
mode / Non-Individual Shareholders holding securities in 
demat mode.

Shareholders holding shares in physical mode / Non-Individual 
Shareholders holding securities in demat mode as on the cut-off 
date for e-voting may register and vote on InstaVote as under:

STEP 1: LOGIN / SIGNUP to InstaVote

Shareholders registered for INSTAVOTE facility:

a)	 Visit URL: https://instavote.linkintime.co.in & click on “Login” 
under ‘SHARE HOLDER’ tab.

b)	 Enter details as under:

	 1.	 User ID: Enter User ID

	 2.	 Password: Enter existing Password

	 3.	 Enter Image Verification (CAPTCHA) Code

	 4.	 Click “Submit”. 

		  (Home page of e-voting will open. Follow the process 
given under “Steps to cast vote for Resolutions”)

In
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NSDL

CDSL

Shares held 
in physical form

User ID is 8 Character DP ID followed by 8 Digit Client ID 
(e.g.IN123456) and 8 digit Client ID (eg.12345678).

User ID is 16 Digit Beneficiary ID.

User ID is Event No + Folio no . registered 
with the Company
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Shareholders not registered for INSTAVOTE facility

a)	 Visit URL: https://instavote.linkintime.co.in & click on “Sign 
Up” under ‘SHARE HOLDER’ tab & register with details as under: 

	 1.	 User ID: Enter User ID

	 2.	 PAN: Enter your 10-digit Permanent Account Number 
(PAN) (Shareholders who have not updated their PAN 
with the Depository Participant (DP)/ Company shall use 
the sequence number provided to you, if applicable. 

	 3.	 DOB/DOI: Enter the Date of Birth (DOB) / Date of 
Incorporation (DOI) (As recorded with your DP/Company 
- in DD/MM/YYYY format) 

	 4.	 Bank Account Number: Enter your Bank Account Number 
(last four digits), as recorded with your DP/Company.

	 Shareholders holding shares in NSDL form, shall 
provide ‘D’ above

	 Shareholders holding shares in physical form but 
have not recorded ‘C’ and ‘D’, shall provide their 
Folio number in ‘D’ above

	 5.	 Set the password of your choice. 

		�  (The password should contain minimum 8 characters, at 
least one special Character (!#$&*), at least one numeral, 
at least one alphabet and at least one capital letter). 

		  6.	 Enter Image Verification (CAPTCHA) Code.

		  7.	 Click “Submit” (You have now registered 
on InstaVote). 

			   Post successful registration, click on “Login” under 
‘SHARE HOLDER’ tab & follow steps given above 
in points (a-b).

STEP 2: Steps to cast vote for Resolutions through InstaVote

A.	 Post successful authentication and redirection to InstaVote 
inbox page, you will be able to see the “Notification 
for e-voting”. 

B.	 Select ‘View’ icon. E-voting page will appear. 

C.	 Refer the Resolution description and cast your vote by 
selecting your desired option ‘Favour / Against’ (If you wish 
to view the entire Resolution details, click on the ‘View 
Resolution’ file link). 

D.	 After selecting the desired option i.e. Favour / Against, 
click on ‘Submit’. 

E.	 A confirmation box will be displayed. If you wish to confirm 
your vote, click on ‘Yes’, else to change your vote, click on ‘No’ 
and accordingly modify your vote. 

	 NOTE: Shareholders may click on “Vote as per Proxy 
Advisor’s Recommendation” option and view proxy advisor 
recommendations for each resolution before casting vote. 
“Vote as per Proxy Advisor’s Recommendation” option 
provides access to expert insights during the e-Voting process. 
Shareholders may modify their vote before final submission.

	 Once you cast your vote on the resolution, you will not be 
allowed to modify or change it subsequently.

Guidelines for Institutional shareholders (“Custodian / 
Corporate Body/ Mutual Fund”)

STEP 1 – Custodian / Corporate Body/ Mutual Fund Registration

A.	 Visit URL: https://instavote.linkintime.co.in   

B.	 Click on “Sign Up” under “Custodian / Corporate 
Body/ Mutual Fund” 

C.	 Fill up your entity details and submit the form. 

D.	 A declaration form and organization ID is generated and sent 
to the Primary contact person email ID (which is filled at the 
time of sign up). The said form is to be signed by the Authorised 
Signatory, Director, Company Secretary of the entity & stamped 
and sent to insta.vote@linkintime.co.in.  

E.	 Thereafter, Login credentials (User ID; Organisation ID; 
Password) is sent to Primary contact person’s email ID. (You 
have now registered on InstaVote)

STEP 2 – Investor Mapping 

A.	 Visit URL: https://instavote.linkintime.co.in and login with 
InstaVote Login credentials. 

B.	 Click on “Investor Mapping” tab under the Menu Section 

C.	 Map the Investor with the following details:

	 1.	 ‘Investor ID’ – Investor ID for NSDL demat account 
is 8 Character DP ID followed by 8 Digit Client ID i.e., 
IN00000012345678; Investor ID for CDSL demat account 
is 16 Digit Beneficiary ID.

	 2.	 ‘Investor’s Name - Enter Investor’s Name as 
updated with DP. 

In
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User ID is 8 Character DP ID followed by 8 
Digit Client ID (e.g.IN123456) and 8 digit 

Client ID (eg.12345678).

User ID is 16 Digit Beneficiary ID.

User ID is Event No + Folio no. registered 
with the Company

Shares held 
in physical form
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	 3.	 ‘Investor PAN’ - Enter your 10-digit PAN. 

	 4.	 ‘Power of Attorney’ - Attach Board resolution or 
Power of Attorney. 

	 NOTE: File Name for the Board resolution/ Power of Attorney 
shall be – DP ID and Client ID or 16 Digit Beneficiary ID. 

	 Further, Custodians and Mutual Funds shall also upload 
specimen signatures. 

D.	 Click on Submit button. (The investor is now mapped with the 
Custodian / Corporate Body/ Mutual Fund Entity). The same 
can be viewed under the “Report Section”.  

STEP 3 – Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the 
remote e-voting period. 

METHOD 1 - VOTES ENTRY 
a)	 Visit URL: https://instavote.linkintime.co.in and login with 

InstaVote Login credentials. 

b)	 Click on “Votes Entry” tab under the Menu section. 

c)	 Enter the “Event No.” for which you want to cast vote. 

d)	 Event No. can be viewed on the home page of InstaVote under 
“On-going Events”.  

e)	 Enter “16-digit Demat Account No.”.

f)	 Refer the Resolution description and cast your vote by selecting 
your desired option ‘Favour / Against’ (If you wish to view the 
entire Resolution details, click on the ‘View Resolution’ file 
link). After selecting the desired option i.e. Favour / Against, 
click on ‘Submit’. 

g)	 A confirmation box will be displayed. If you wish to confirm 
your vote, click on ‘Yes’, else to change your vote, click on ‘No’ 
and accordingly modify your vote. 

h)	 Once you cast your vote on the resolution, you will not be 
allowed to modify or change it subsequently.

METHOD 2 - VOTES UPLOAD
a)	 Visit URL: https://instavote.linkintime.co.in and login with 

InstaVote Login credentials.

b)	 After successful login, you will see “Notification for e-voting”.   

c)	 Select “View” icon for “Company’s Name / Event number”. 

d)	 E-voting page will appear. 

e)	 Download sample vote file from “Download Sample 
Vote File” tab. 

f)	 Cast your vote by selecting your desired option 'Favour / 
Against' in the sample vote file and upload the same under 
“Upload Vote File” option. 

g)	 Click on ‘Submit’. ‘Data uploaded successfully’ message 
will be displayed. 

h)	 Once you cast your vote on the resolution, you will not be 
allowed to modify or change it subsequently.

Helpdesk:

Shareholders holding securities in physical mode / Non-Individual 
Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual 
Shareholders holding securities in demat mode facing any technical 
issue in login may contact INSTAVOTE helpdesk by sending a request 
at enotices@in.mpms.mufg.com or contact on: - Tel: 022 – 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may 
contact the respective helpdesk for any technical issues related to 
login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details 

Individual Shareholders 
holding securities in demat 
mode with NSDL 

Members facing any technical 
issue in login can contact NSDL 
helpdesk by sending request at  
evoting@nsdl.co.in or call at: 022 - 
4886 7000

Individual Shareholders 
holding securities in demat 
mode with CDSL 

Members facing any technical issue 
in login can contact CDSL helpdesk 
by sending request at helpdesk.
evoting@cdslindia.com or contact 
at toll free no. 1800 22 55 33 

Forgot Password:

Shareholders holding securities in physical mode / Non-Individual 
Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual 
Shareholders holding securities in demat mode have forgotten the 
USER ID [Login ID] or Password or both then the shareholder can 
use the “Forgot Password” option available on: https://instavote.
linkintime.co.in

	 Click on “Login” under ‘SHARE HOLDER’ tab.

	 Click “forgot password?” 

	 �Enter User ID, select Mode and Enter Image Verification 
code (CAPTCHA). 

	 Click on “SUBMIT”.

In case Custodian / Corporate Body/ Mutual Fund has forgotten the 
USER ID [Login ID] or Password or both then the shareholder can 
use the “Forgot Password” option available on: https://instavote.
linkintime.co.in

	 �Click on ‘Login’ under “Custodian / Corporate Body/ 
Mutual Fund” tab 

	 Click “forgot password?” 
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	 �Enter User ID, Organization ID and Enter Image Verification 
code (CAPTCHA). 

	 Click on “SUBMIT”.

In case shareholders have a valid email address, Password will be 
sent to his / her registered e-mail address. Shareholders can set 
the password of his/her choice by providing information about the 
particulars of the Security Question and Answer, PAN, DOB/DOI etc. 
The password should contain a minimum of 8 characters, at least one 
special character (!#$&*), at least one numeral, at least one alphabet 
and at least one capital letter.

Individual Shareholders holding securities in demat mode with 
NSDL/ CDSL has forgotten the password: 

Individual Shareholders holding securities in demat mode have 
forgotten the USER ID [Login ID] or Password or both, then the 
Shareholders are advised to use Forget User ID and Forget Password 
option available at above mentioned depository/ depository 
participants website.

General Instructions - Shareholders

	 �It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
password confidential. 

	 �For shareholders/ members holding shares in physical form, 
the details can be used only for voting on the resolutions 
contained in this Notice.

	 �During the voting period, shareholders/ members can login 
any number of time till they have voted on the resolution(s) for 
a particular “Event”.

Process and manner for attending the General Meeting through 
InstaMeet:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 
09/2024 dated 19.09.2024, the Companies can conduct their AGMs/ 
EGMs on or before 30 September 2025 by means of Video Conference 
(VC) or other audio-visual means (OAVM). 

Shareholders are advised to update their mobile number and 
email ID correctly in their demat accounts to access InstaMeet 
facility. 

Login method for shareholders to attend the General Meeting 
through InstaMeet:

a)	 Visit URL: https://instameet.in.mpms.mufg.com & 
click on “Login”. 

b)	 Select the “Company Name” and register with your 
following details: 

c)	 Select Check Box - Demat Account No. / PAN

	 Shareholders holding shares in NSDL/ CDSL demat 
account shall select check box - Demat Account No. and 
enter the 16-digit demat account number.

	 Shareholders holding shares in physical form shall 
select check box – Folio No. and enter the Folio Number 
registered with the company. 

	 Shareholders shall select check box – PAN and enter 
10-digit Permanent Account Number (PAN). Shareholders 
who have not updated their PAN with the Depository 
Participant (DP)/ Company shall use the sequence 
number provided by MUFG Intime, if applicable. 

	 Mobile No: Mobile No. as updated with DP is displayed 
automatically. Shareholders who have not updated their 
Mobile No with the DP shall enter the mobile no.

	 Email ID: Email ID as updated with DP is displayed 
automatically. Shareholders who have not updated their 
Mobile No with the DP shall enter the mobile no.

d)	 Click “Go to Meeting” 

	 You are now registered for InstaMeet, and your attendance is 
marked for the meeting

Instructions for shareholders to Speak during the General Meeting 
through InstaMeet:

a)	 Shareholders who would like to speak during the meeting 
must register their request with the company. 

b)	 Shareholders will get confirmation on first cum first basis 
depending upon the provision made by the company. 

c)	 Shareholders will receive “speaking serial number” once they 
mark attendance for the meeting. Please remember speaking 
serial number and start your conversation with panellist by 
switching on video mode and audio of your device.

d)	 Other shareholder who has not registered as “Speaker 
Shareholder” may still ask questions to the panellist via active 
chat-board during the meeting.

*Shareholders are requested to speak only when moderator of the meeting/ 
management will announce the name and serial number for speaking. 

Instructions for Shareholders to Vote during the 
General Meeting through InstaMeet:
Once the electronic voting is activated during the meeting, 
shareholders who have not exercised their vote through the remote 
e-voting can cast the vote as under:

a)	 On the Shareholders VC page, click on the link for e-Voting 
“Cast your vote”

b)	 Enter your 16-digit Demat Account No. / Folio No. and OTP 
(received on the registered mobile number/ registered email 
ID) received during registration for InstaMEET 

c)	 Click on ‘Submit’. 

d)	 After successful login, you will see “Resolution Description” 
and against the same the option “Favour/ Against” for voting. 

e)	 Cast your vote by selecting appropriate option i.e. “Favour/
Against” as desired. Enter the number of shares (which 
represents no. of votes) as on the cut-off date under 
‘Favour/Against’.

f)	 After selecting the appropriate option i.e. Favour/Against 
as desired and you have decided to vote, click on “Save”. A 
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confirmation box will be displayed. If you wish to confirm 
your vote, click on “Confirm”, else to change your vote, click 
on “Back” and accordingly modify your vote. Once you confirm 
your vote on the resolution, you will not be allowed to modify 
or change your vote subsequently.

Note: 

Shareholders/ Members, who will be present in the General Meeting 
through InstaMeet facility and have not casted their vote on the 
Resolutions through remote e-Voting and are otherwise not barred 
from doing so, shall be eligible to vote through e-Voting facility 
during the meeting. 

Shareholders/ Members who have voted through Remote e-Voting 
prior to the General Meeting will be eligible to attend/ participate in 
the General Meeting through InstaMeet. However, they will not be 
eligible to vote again during the meeting. 

Shareholders/ Members are encouraged to join the Meeting 
through Tablets/ Laptops connected through broadband for 
better experience.

Shareholders/ Members are required to use Internet with a 
good speed (preferably 2 MBPS download stream) to avoid any 
disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile 
Devices or Tablets or through Laptops connecting via Mobile 
Hotspot may experience Audio/Visual loss due to fluctuation in their 
network.  It is therefore recommended to use stable Wi-FI or LAN 
connection to mitigate any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact 
INSTAMEET helpdesk by sending a request at instameet@in.mpms.
mufg.com or contact on: - Tel: 022 – 4918 6000 / 4918 6175.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 4
APPOINTMENT OF M/S. DM & ASSOCIATES, COMPANY 
SECRETARIES LLP, AS SECRETARIAL AUDITORS OF THE 
COMPANY  

Pursuant to Section 204 of the Companies Act, 2013 and Rule 9 of 
Companies (Appointment & Remuneration of Managerial Personnel) 
Rules, 2014, and the latest amendment to Regulation 24A of Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 dated December 12, 2024, a listed 
entity is required to appoint a Peer Reviewed Company Secretary 
in Practice as Secretarial Auditors for a period not more than two 
terms of five consecutive years with the approval of shareholders 
in the Annual General Meeting. Any association of the individual or 
the firm as the Secretarial Auditor of the listed entity before March 
31, 2025 shall not be considered for the purpose of calculating the 
tenure under Regulation 24A of the Listing Regulations.

Accordingly, based on the recommendation of the Audit Committee, 
the Board of Directors of the Company approved the appointment 
of M/s DM & Associates, Company Secretaries LLP, (FRN: 
L2017MH003500), a peer-reviewed firm, as Secretarial Auditors 
of the Company for a term of five consecutive financial years 
commencing from FY 2025–26 to FY 2029–30 to conduct Secretarial 
Audit of the Company and to furnish the Secretarial Audit Report, at 
such remuneration as may be fixed by the Board and determined by 
the Audit Committee in consultation with the Secretarial Auditors.

M/s DM & Associates is a Limited Liability Partnership comprising a 
team of highly motivated professionals providing a comprehensive 
range of services across diverse sectors. The firm has established 
itself as a Complete Solution Provider, supporting companies 
seeking to capitalize on opportunities within the Indian economy 
and market landscape.

The firm boasts a team of experienced professionals with expertise 
in Compliance, Legal, Finance, Taxation and procedural matters, 
providing a comprehensive legal and regulatory services under 
various Corporate Laws, including the Companies Act, FEMA, SEBI 
Regulations, Income Tax laws, and regulatory frameworks of BSE 
and NSE and other financial & technical collaborations incidental to 
foreign direct investments.

The firm offers a wide spectrum of professional services to a varied 
clientele across multiple service lines. They currently handle audits 
for both listed and unlisted companies, including entities ranked 
among the top 1000 listed companies by market capitalization on 
the BSE and NSE. Their clientele spans a broad range of industries, 
including Banking, Rubber Manufacturing, Textiles, FMCG, Steel, 
Real Estate, Market Infrastructure Intermediaries, Hospitality, 
Defense, NBFCs, Pharmaceuticals, Capital Markets etc.

The Company has received consent and eligibility letter from M/s. 
DM & Associates to act as the Secretarial Auditors of the Company, 
in accordance with the provisions of Section 204 of the Companies 
Act, 2013, Companies (Appointment & Remuneration of Managerial 
Personnel) Rules, 2014 and Regulation 24A of the SEBI Listing 
Regulations, and other applicable rules, if any. 

Accordingly, consent of the members is being sought for passing 
an Ordinary Resolution as set out at Item No. 4 of this Notice for 
appointment of M/s. DM & Associates, Company Secretaries LLP, as 
Secretarial Auditors of the Company for a period of 5 (Five) years. 

None of the Directors/ Key Managerial Personnel of the Company/ 
their relatives are, in any way, concerned or interested, financially 
or otherwise, in the Resolution set out at Item No. 4 of the Notice. 

The Board recommends the Resolution set forth in Item No. 4 for the 
approval of the Members.

ITEM NO. 05
RATIFICATION OF REMUNERATION OF COST AUDITORS FOR FY 
2025-26

In terms of Section 148 of the Act read with the Companies (Audit and 
Auditors) Rules, 2014 (‘Rules’), as amended from time to time, the 
Company is required to undertake the audit of its cost records. Such 
cost audit has to be conducted by a Cost Accountant in Practice.

Based on the recommendation of the Audit Committee, the Board 
of Directors at their Meeting held on April 30, 2025, has approved 
the appointment of M/s. Dinesh Jain & Co., Cost Accountants (FRN: 
100583) as Cost Auditors of the Company for conducting the audit of 
the cost records of the Company, for FY 2025-26, at a remuneration 
of Rs. 1,10,000/- (Rupees One Lakh and Ten Thousand Only) plus 
applicable taxes thereon and reimbursement of actual out-of-
pocket expenses. 

M/s. Dinesh Jain & Co., Cost Accountants have consented to act as 
the Cost Auditors of the Company for FY 2025-26 and confirmed their 
eligibility to conduct the cost audit of the Company.

In accordance with the provisions of Section 148(3) of the Act 
read with Rule 14 of the Companies (Audit and Auditors) Rules, 
2014, the aforesaid remuneration payable to the Cost Auditors, as 
recommended by the Audit Committee and approved by the Board 
must be ratified by the Members of the Company.

Accordingly, consent of the Members is sought for passing an 
Ordinary Resolution as set out at Item No. 5 of the Notice for 
ratification of the remuneration payable to the Cost Auditors for 
conducting the audit of the cost records of the Company for the 
financial year ending March 31, 2026.

12 Annual Report 2024-25

Paras Defence and Space Technologies Limited



None of the Directors and Key Managerial Personnel of the Company 
or their respective relatives are, in any way, concerned or interested, 
financially or otherwise, in the resolution set out at Item No. 5 
of the Notice. 

The Board recommends the Resolution set forth in Item No. 5 for the 
approval of the Members.

ITEM NO. 6
APPROVAL OF MATERIAL RELATED PARTY TRANSACTION(S) 
WITH CONTROP-PARAS TECHNOLOGIES PRIVATE LIMITED 
(“THE ASSOCIATE COMPANY”)

The Audit Committee and the Board of Directors at their meeting 
held on August 27, 2024 and the shareholders at the 15th Annual 
General Meeting held on September 20, 2024, had approved to enter 
and/or execute contract(s)/ arrangement(s)/transaction(s), whether 
by way of individual or multiple transaction(s) taken together, 
between the Company and Controp-Paras Technologies Private 
Limited (“the Associate Company”) for supply of goods/services/
material including technologies and other business transactions 
amounting to approx. Rs. 2,93,00,00,000/- (Rupees Two Hundred 
and Ninety-Three Crores plus applicable taxes) for a period from the 
date of the 15th Annual General Meeting (AGM) till the date of next 
AGM i.e. 16th AGM.

Based on recommendation of the Audit Committee at their meeting 
held on July 25, 2025, the Board of Directors, have accorded 
approval to enter/continue to enter into and/or execute contract(s)/ 
arrangement(s)/transaction(s), whether by way of individual or 
multiple transaction(s) taken together, between the Company 
and the Associate Company for supply of goods/services/material 
including technologies and other business transactions for a period 
from date of this Annual General Meeting till the date of next Annual 
General Meeting.

The Company is seeking renewal of approval at this AGM to ensure 
continuity of business.

The Company is an Indian premier defence engineering Company, 
offering a wide range of Products & Solutions for Defence & 
Space Applications. With focus on Defence & Space Sector, it has 
two verticals, namely Optics & Optronic Systems and Defence 
Engineering (comprising of Defence Electronics, EMP Protection 
Solutions & Heavy Engineering). The annual consolidated turnover of 

the Company as on March 31, 2025 is Rs. 333.50 crores. The Associate 
Company was incorporated on July 31, 2023, which is engaged in the 
business of manufacturing of EO/IR Systems for various platforms as 
designed by Controp Precision Technologies, Israel along with some 
co-development of products in the future.

In accordance with Regulation 23 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), prior approval of 
the members is required for (a) related party transactions which 
in a financial year, exceed the lower of (i) Rs. 1,000 Crores; and (ii) 
10% of the annual consolidated turnover of the Company as per 
the last audited financial statements of the Company; and (b) any 
subsequent material modifications thereto as defined by the Audit 
Committee of the Company.

The said limits are applicable, even if the transactions are in the 
ordinary course of business of the concerned company and at an 
arm’s length basis.

The material related party transaction of the Company with the 
Associate Company as set out in item no. 6 of notice is at arm’s 
length and in the ordinary course of business. It was evaluated by an 
external independent accounting firm and the firm has confirmed 
that the proposed terms of the contract/agreement meet the arm’s 
length testing criteria. The related party transaction also qualifies 
as contract under ordinary course of business and this analysis was 
presented to the Audit Committee. 

Further, the aforesaid material related party transaction is 
undertaken after obtaining prior approval of the Audit Committee. 
The Audit Committee of the Company currently comprises of 
majority of independent directors. All related party transactions have 
been approved by the Audit Committee after satisfying itself that the 
related party transactions are at arm’s length and in the ordinary 
course of business. The Audit Committee of the Company reviews 
on a quarterly basis, the details of all related party transactions 
entered into by the Company during the previous quarter, pursuant 
to its approvals. 

The relevant information pertaining to transactions with the 
Associate Company as required under Rule 15 of Companies 
(Meetings of Board and its Powers) Rules, 2014, as amended and 
SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated 
November 22, 2021 is given below:
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Sr. No. Particulars Details

1. Name of the related party and its relationship with the 
listed entity or its subsidiary, including nature of its 
concern or interest (financial or otherwise)

Name of Related Party - Controp-Paras Technologies Private Limited 
(“Controp-Paras”)

Relationship - Controp-Paras is an Associate Company of the 
Company. The Company holds 30% of paid-up equity share capital of 
Controp-Paras.

2. Name of Director(s) or Key Managerial Personnel who is 
related, if any

-

3. Type, Tenure, Material Terms and Particulars Continue the Supply of goods/services/material including technologies 
and other business transactions for a period from date of this Annual 
General Meeting till the date of next Annual General Meeting.

4. Value of the transaction Upto Rs. 2,93,00,00,000/- (Rupees Two Hundred and Ninety Three 
Crores plus applicable taxes)

5. The percentage of the listed entity’s annual consolidated 
turnover, for the immediately preceding financial 
year, that is represented by the value of the proposed 
transaction

88%

6. Justification as to why the RPT is in the interest of the 
listed entity

Controp-Paras has received an order from L & T for manufacturing 
and supply of Electro-Optics System along with Extended Warranty 
Charges and Integrated Logistics Support (“ILS”) Package for their CIWS 
Program. The Company is executing the Indian Content (“IC”) out of the 
aforementioned order. The Company specializes in manufacturing and 
designing engineering and technology for Defence and Space Sector.

The pricing for the aforesaid transaction is in ordinary course of 
business and on arm’s length basis

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at Item No. 6 of this Notice, in relation to the 
details as stated above and thus the Board of Directors recommends the said Resolution for the approval of the members of the Company as 
an Ordinary Resolution.

None of the Directors and Key Managerial Personnel of the Company and their relatives are, in any way, concerned or interested, financially or 
otherwise, except to the extent of their Directorship and Shareholding, in the resolution set out at Item No. 6 of the Notice. 

The Board recommends the Resolution set forth in Item No. 6 for the approval of the Members.

By the order of the Board of Directors 
For Paras Defence and Space Technologies Limited

Jajvalya Raghavan
Company Secretary and Compliance Officer

Date: July 25, 2025
Place: Navi Mumbai

Registered Office:
D-112, TTC Industrial Area, MIDC, Nerul, Navi Mumbai – 400706
Tel. No. +91-22-6919 9999
Fax No. +91-22-6919 9990
E-mail: business@parasdefence.com
Website: www.parasdefence.com
CIN: L29253MH2009PLC193352
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Name of Director Mr. Sharad Virji Shah
DIN 00622001
Date of birth December 18,1947
Age 77 Years
Date of first appointment on the Board June 16, 2009
Qualification Senior Secondary Certificate
Experience Mr. Sharad Virji Shah is Promoter Shareholder and Chairman of the Company. He started 

Paras Defence and Space Technologies Limited (formerly known as Paras Engineering Co.) in 
the 1970’s at a very young age.  His passion for Indigenization & creating import substitution 
encouraged him to start a company which would become a one stop solution for all Critical 
Components & Assemblies in India. Being a hands on Engineer and his passion for reading and 
constant craving for engineering excellence, he became Industry Expert in Precision Engineering 
and manufacturing. Discipline and Innovation has been the key Mantra for his successful path 
breaking journey.

Terms and conditions of appointment/
re-appointment

Re-appointment in terms of Section 152(6) of the Companies Act, 2013.

Details of remuneration last drawn Rs. 75,000/- per Board / Committee Meeting (as on June 30, 2025) 
Remuneration proposed to be paid -
Shareholding in the Company as on date 1,20,49,680 (post the split of equity shares of the Company) [constituting 14.95% of the paid-up 

capital]
Relationship with other Directors / Key 
Managerial Personnel 

Mr. Sharad Virji Shah is father of Mr. Munjal Sharad Shah, Managing Director of the Company

Directorships in other companies as on 
date

-

Membership of Committees/ 
Chairmanship in other Companies

N.A.

Number of Board meetings attended 
during the year 
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By the order of the Board of Directors 
For Paras Defence and Space Technologies Limited

Jajvalya Raghavan
Company Secretary and Compliance Officer

Date: July 25, 2025
Place: Navi Mumbai

Registered Office:
D-112, TTC Industrial Area, MIDC, Nerul, Navi Mumbai – 400706
Tel. No. +91-22-6919 9999
Fax No. +91-22-6919 9990
E-mail: business@parasdefence.com
Website: www.parasdefence.com
CIN: L29253MH2009PLC193352

Details of re-appointment of Mr. Sharad Virji Shah, Director liable to retire by rotation at the AGM 

 [Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SS-2, Secretarial 
Standard on General Meetings issued by The Institute of Company Secretaries of India]:

ANNEXURE - A
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