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Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To, 7 

The Board of Directors 

Paras Defence and Space Technologies Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone 

Financial Results of Paras Defence and Space Technologies Limited (“the 

Company”) for the quarter ended September 30, 2022 and for the period from 

April 1, 2022 to September 30, 2022 (“the statement”), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“the Listing Regulation”), as amended. 

2. This statement is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as 

prescribed under section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the statement based on our 

review. 

3. We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’ issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement 

is free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures, applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 
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CHATURVEDI | SHAH. 
Chartered Accountants 

Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying statement of Unaudited 

Standalone Financial Results, prepared in accordance with the applicable 

accounting standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For CHATURVEDI & SHAH LLP 

Chartered Accountants 

Firm Reg. No. 101720W / W100355 

| At | 

Anuj Bhatia 
Partner 

Membership No. 122179 

UDIN No.: 22122179BCYQGS8083 

Place: Nagpur 

Date: November 12, 2022 
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PARAS DEFENCE AND SPACE TECHNOLOGIES LIMITED 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2022 
iRs. in Lakhs, except per equity share data} 

‘m Quarter Ended Half Year Ended Year Ended 

. PARTICULARS 
30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-22 31-May-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

4, [income 
a) Revenue fram Operations 5,463 4,148 §,213 9,641 7,594 18,000 

b} Other income 105 956 17 201 55 301 

Total Income 5,568 4,244 5,230 9,812 7,649 18,301 

2. JExpenses 

a) Cost of Materials Consumed 2,574 2,982 1,559 5,556 3,189 7,694 

b) Purchase of Stock-in-Trade 5 121i 270 416 318 A492 
c) Changes in inventories of Finished Goods, Work-In-Progress 251 (1,327) 657 (1,066) (228} (72) 

and Stack- in-Trade 

d) Employee Benefits Expense $08 413 366 923 688 1,436 

e) Finance Costs 52 9 221 61 456 778 

f) Depreciation and Amortisation Experse 267 260 248 527 509 1,032 

p) Other Expenses 657 779 794 1,436 4,442 3,302 

Total Expenses 4,314 3,237 4,115. 7,551 6,384 14,662 

3. [Profit Before Exceptional tems and Tax (1-2} 1,254 1,007 3,115 2,261 4,265 3,639 

4. [Exceptional irems iS rs - < - - 

§. [Profit Befare Tax (3-4} 1,254 ‘, 1,007 1,115 2,261 1,265 3,639 

6. |Tax Expenses u 

. Current tax 345 262 331 607 387 1,008 

Deferred Tax 6 (8) {64} (2) {63) {60} 

7. [Profit for the period / year (5-6) 903 753 848 4,656 946 2,691 

8. [Other Comprehensive Income (OCI 

() Item that will not be reclassified to profit ar loss 

Remeasurement Losses / {Gains) on Defined Benefit Plans 1 a (13) 1 (21) 1 

Tax Effect on abave {0) {0} 3 (0) 5 (0) 

(it) tem that will be reclassified to profit or loss - - - - z - 

Total Other Comprehensive Income (Net of Tax} 1 o (3) 1 (16) 1 

9, |Total Comprehensive income for the period / year {7-8) 802 753 856 1655 962 2,690 

10, |Paid-up Equity Share Capital 3,900 3,900 3,800 3,500 3,900 3,900 

(Face Value per share : Rs. 40/- each) 

it. Other Equity excluding Revaluation Reserve as per Balance 29,679 

Sheet 

12, |Earnings Per Share (of Rs. 10/- each) 

a) Basic (Not Annualised) * 2,32 193° 2.73* 4.25* 3.097 7.73 

b} Diluted (Not Annualised) * 2.32* 1.93* 2.73* 4.25* 3.09* VI 
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Notes: 

The aforesaid Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2022 ("Financial Results") of the Company 

have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 12, 2022. The Statutory 

Auditors of the Company have carried out a Limited Review of the aforesaid results. 

During the previcus year, the Company has completed its Initial Public Offering (IPO) of 97,58,776 equity shares of face value of Rs.10 each for cash at 

an issue price of Rs. 175 per equity share aggregating to Rs. 17,078 Lakhs, consisting of Fresh issue of 80,34,286 equity shares amounting to Rs. 14,060 

Lakhs and an offer for sale of 17,24,490 equity shares amounting to Rs. 3,018 Lakhs by the Selling Sharehalders. The utilisation of net proceeds of PO 

(excluding PO expenses) is summerised below: 

  

  

          

ond (Rs in Lakhs) 

Objecis of the issue as per prospectus Amount to be utilised |Utilisationupto| Unutilised 

September 30, | amountas on 

2022 September 30, 

20224 

Purchase of machinery and equipment 3,466 185 3,281 

Funding incremental working capital requirements of the Company 6,000 6,000 . 

Repayment or prepayment, in full or part certain 1,200 1,200 - 

borrowings/outstanding loan facilities of the Company 

General corporate purposes 1,779 1,779 - 

Net 12,445 9,164 3,281   
  

# As at September 30, 2022, un-utilised [PO proceeds amounting to Rs. 3,000 Lakhs is temporarily invested in term deposits with 

scheduled commercial bank and Rs. 282 Lakhs are lying with monitoring agency account. 

Un-utilised amount of Rs. 3,325 Lakhs towards the purchase of machinery and equipment was required to be utllised in Financial Year 2021-22 as per 

the Prospectus for IPO. The Board of Directors at their meeting held on March 17, 2022, proposed to utilize / deploy this amount by Financial Year 2022- 

23, which is approved by the shareholders of the Company through the e-voting postal ballot, on May 4, 2022. 

The figures for the corresponding previous quarter have been regrouped/rearranged wherever necessary, to make them comparable. 

    DIN : 01080863 

Date - November 12, 2022 

Place - Navi Mumbai 

    



  

Unaudited Standalone Segment Information for the Quarter and Half Year ended September 30, 2022 

Segment wise Revenue, Results, Assets & Liabilities 

(Rs, in Lakhs} 
  

  

  

  

  

  

  

  

  

  

  

  

    
    
  

            

PARTICULARS Quarter Ended Half Year Ended Year Ended 

30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1, Segment Revenue it 

a. Heavy Engineering 1,760 263 2,245 2,023 2,492 4,186 
b. Defence & Space Optics 2,278 2,360 1,865 4,638 3,529 9,234 
c. Defence Electronics 1,425 1,525 1,103 2,950 1,573 4,580 
Revenue from Operations 5,463 4,148 5,223 9,611 7,894 18,000 

2, Segment Results 

a. Heavy Engineering 387 (55} 538 332 363 531 
b. Defence & Space Optics 1118 1,392 1,130 2,510 2,072 5,083 
c. Defence Electronics 290 79 114 369 173 608 
Total 1,795 1416 1,779 3,212 2,608 6,222 
Less: i} Finance Cost (52) (9) {223) {64} {455) (778) 

it) Other Un-allocable Expenditure (584) (496) (460) (1,050} (842) {2,206} 
Add : iii} Unallocated Income 105 96 1? 201 55 301 

Profit Before Exceptional Items and Tax 1,254 1,007 1,215 2,261 1,265 3,639 

Less : Exceptional Items a 7 7 7 ~ 

Profit Before Tax 1,254 1,007., 2,115 2,261 1,265 3,639 

3. Segment Assets 

a. Heavy Engineering 42,208 10,540 12,260 12,208 12,260 9,806 
b, Defence & Space Optics 18,910 17,686 28,292 18,910 18,292 18,090 
c. Defence Electronics 7,238 6,256 4,872 7,238 4,872 6,066 
d. Unallocable 9,126. 9,175 20,582 9,126 20,582 11,487 

Total Segment Assets 47,482 43,657 56,006 47,482 56,006 45,449 

4, Segment Liabilities 

a. Heavy Engineering 304 242 35 304 351 181 
b, Defence & Space Optics 928 1,015 542 928 542 719 
c, Defence Electronics 528 593 905 528 905 643 
d. Unallocable 6,322 3,301 18,303 6,322 18,303 6,144 
Total Segment Liabilities 3,082 5,451 20,101 8,082 20,102 7,687       Notes 

As per Indian Accounting Standard 108 ‘Operating Segments’, the chief operating decision maker of the Company has identified following reportable segments 
of its business: 

(i) Heavy Engineering segment is engaged in manufacturing and sale of Oxygen Concentrator plants, Flow Formed Rockets/ Missile Motor Tubes and Turnkey 
Projects. 

(il) Defence & Space Optics Segment comprises of manufacturing and sale of Infra Red Lenses for Night Vision Devices, Space Optics/Gratings/Mirrars, 
integrated opto mechanical Assemblies including optical design, mechanical design and FE analysis and Precision Diamond Turned components. 

(ii) Defence Electronics Segment comprises of Defence Automation & Contra! systems, Rugged Command & Coritrol Consoles and EMP Solutions, 

{iv) Unailocated:- Consists of income, expenses, assets and liabilities which can not be directly identified to any of the above 

  

  



Unaudited Standalone Balance Sheet as at September 30, 2022 

(Rs. in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

As at As at 
PARTICULARS September 30, 2022 March 31, 2022 

Unaudited Audited 
A ASSETS 

1. Non-Current Assets 

{a} Property, Plant and Equipment 13,277 13,471 
(b) Capital Work in Progress 218 50 
(c) Investment property 1,740 1,783 
{d} Intangible Assets 65 97 
(e} intangible Assets under Development 1 - 
{f) Financial Assets 

{i) Investments 1,108 415 
(ii) Other Financial Assets 169 84 

(g) Other Non Current Assets 47 166 
Total Non Current Assets 16,629 16,066 

2. Current Assets 

(2) Inventories 8,145 6,641 
(b) Financial Assets 

(i) Trade Receivables 15,650 12,175 
{ii) Cash and Cash Equivalents 42 166 
(iii) Bank Balances other than (ii) above 2,707 7,275 
(iv) Loans 1,117 7 
(v) Other Financial Assets 255 23S 

{c} Other Current Assets 1,786 2,733 
Total Current Assets 30,702 29,232 

Assets held for Sale 452 181 

TOTAL ASSETS 47,482 45,449 

B EQUITY AND LIABILITIES 

1. EQUITY 

(a) Equity Share Capital 3,900 3,900 
(b) Other Equity 35,500 33,862 

Total Equity 35,400 37,762 

2. LIABILITIES 

Non Current Liabilities 

{a} Financial Liabilities 

{i )Other Financial Liabilities 11 10 
(b) Deferred Tax Liabilities (Net) 2,128 2,113 
{c) Provisions 184 133 
(d} Other non current Liabilities 12 12 

Total Non Current Liabilities 2,335 2,268 

3. Current Liabilities 
(a) Financial Liabilities 

{i) Borrowings 2,909 2,913 
(ii) Trade Payables 

Total Outstanding due of Micro Enterprises and Smail 244 126 
Enterprises 

Total outstanding due of Creditors other than Micro 1,331 1,398 
Enterprises and Small Enterprises 

(iit) Other Financial Liabilities 328 337 
{b) Other Current Liabilities 201 58 
(c) Provisions 45 21 
(d) Current Tax Liabilities (Net) 689 S66 

Total Current Liabilities 5,747 5,419    
TOTAL EQUITY AND LIABILITIES 

  

    
    

  

      
 



Unaudited Standalone Statement of Cash Flows for the Half year ended September 30, 2022 

(Rs. in Lakhs) 
  

Half Year ended Half Year ended 

PARTICULARS September 30, 2022] September 30, 2021 

  

CASH FLOW FROM OPERATING ACTIVITIES 

  

Profit before Tax as per the Statement of Profit and Loss 2,261 1,265 

ADJUSTED FOR 

Depreciation and Amortisation Expense $27 503 

Interest income (145) (12) 
Finance Costs 61 456 

Loss on salé of Property, Plant and Equipment {Net} 0 = 

Bad Debts / Advances written off (Net) 33 13 

Provision for Expected Credit Loss 78 157 
Unrealised Loss on Foreign Currency Transactions (net) 13 2 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,828 2,391 
  

ADJUSTED FOR 

  

  

Trade and Other Receivables (2,670) (3,884) 

Inventories (1,504) {54} 

Trade and Other Payables 258 494 

CASH GENERATED FROM GPERATIONS {1,088} (1,053) 

Direct Taxes including Interest {Paid} (483) (144) 

NET CASH USED IN OPERATING ACTIVITIES (1,571) (1,167) 
  

CASH FLOW FROM INVESTING ACTIVITIES 

’ 

  

  

  

  

  

  

Purchase of Property, Plant and Equipment, Intangible assets, Capital Work-in- (338) (205) 

Progress and Intangible Assets under Development 

Sale of Property, Plant and Equipment & Asset held for Sale 0 261 

Investment in Associate Companies (493) ~ 

Loans given to Subsidiary Company (10) - 

Inter corporate deposit given (1,100) - 

Purchase of Investment {201) (188) 

Interest Income 451 25 

Temporary depasits/Balances of 1PO Proceeds 3,612 - 

NET CASH GENERATED FROM/ (USED IN) INVESTING ACTIVITIES 1,621 {107) 

CASH FLOW FROM FINANCING ACTIVITIES 

Praceed frorn Issue of Fresh Equity Shares oc 15,700 

Redemption of 0.01% Optionally Convertible Preference Shares - (1,574) 

Repayment of Non Current Borrowings : (783) 

Current Borrowings {Net) (5) 2,047 

Payment related to Initial Public Offering “ (236) 

Finance Costs (61) (403) 

Margin Money (Net) {108} 93 

NET CASH {USED IN}/ GENERATED FROM FINANCING ACTIVITIES (174) 14,944 

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (124) 13,670 

CASH AND CASH EQUIVALENTS {OPENING BALANCE) 166 402 

Effect of Exchange rate on Cash and Cash Equivalents {0} (0) 

CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 42 14,072         
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CHATURVEDI | SHAH. 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 

The Board of Directors of 
Paras Defence and Space Technologies Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of 

Paras Defence and Space Technologies Limited (“the Parent”) and its subsidiaries (the 

parent and its subsidiaries together refer to as “the Group”), and its share of the net 

profit/(loss) after tax and total comprehensive income of its associates for the quarter ended 

September 30, 2022 and for the period from April 1, 2022 to September 30, 2022 (“the 

statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (“the Listing 

Regulation”), as amended. 

This statement, which is the responsibility of the Parent’s management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian ‘Accounting Standard 34, Interim Financial 

Reporting (Ind AS 34) as prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making enquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 

issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing 

Regulations, as amended, to the extent applicable 

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 » Fax :+91 22 4163 8595 

URL : www.cas.ind.in 

Branch : Bengaluru



CHATURVEDI © SHAHup 
Chartered Accountants 

The statement includes the results of the following entities: 

List of subsidiaries: 

1. Paras Aerospace Private Limited (Formerly known as Paras Aerospace Solutions Private 

Limited) 

2. Paras Anti Drone Technologies Private Limited (Formerly known as Paras Strategic 

Technologies Private Limited) 

3. Paras Green Optics Private Limited 

4, OPEL Technologies PTE Ltd (Formerly known as Paras Space Technologies PTE Ltd) 

(incorporated and place of business at Singapore) 

List of Associates: 

1. Krasny Paras Defence Technologies Private Limited 

2. Ayatti Innovative Private Limited 

Based on our review conducted as above and procedures performed as stated in paragraph 3 

above and based on the consideration of the review report of the other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited consolidated financial results, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other Matters: 

We did not review the interim financial information of a subsidiary, incorporated at Singapore, 

included in the unaudited consolidated financial results, whose interim financial information 

reflect total assets of Rs. 499 Lakhs as at September 30, 2022 and total revenue of Rs. 228 

Lakhs and Rs. 712 Lakhs, total net profit /(loss) after tax Rs. (5) Lakhs and Rs. 9 Lakhs and 

total comprehensive income of Rs. (5) Lakhs and Rs. 9 Lakhs for the quarter ended September 

30, 2022 and for the period from April 01, 2022 to September 30, 2022 respectively, and cash 

inflow (net) of Rs. 38 Lakhs for the period from April 1, 2022 to September 30, 2022, as 

considered in the unaudited consolidated financial results. These interim financial information 

have been reviewed by other auditors, whose reports have been furnished to us by the 

Management and our conclusion on the statement, in so far as it relates to the amount and 

disclosures included in respect of this subsidiary is based solely on the report of the 

other auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter with respect to 

our reliance on the work done and the report of other auditors. 

aye 
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CHATURVEDI |) SHAH. 
Chartered Accountants 

The Statement includes unaudited financial information of 2 associates which reflects Group’s 

share of net loss after tax of Rs. 9 Lakhs and Rs. 13 Lakhs and total comprehensive income of 

Rs. (9) Lakhs and Rs. (13) Lakhs for the quarter ended September 30, 2022 and for the period 

from April 1, 2022 to September 30, 2022 respectively. These unaudited financial information 

as certified by the management has been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the financial information of these 

associates are based solely on such unaudited financial information. According to the 

information.and explanations given to us by the Management, these financial information are 

not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matters. 

For CHATURVEDI & SHAH LLP 

Chartered Accountants 

Registration Ng. 101720W/W100355     
Partner 

Membership No. 122179 

UDIN No.: 22122179BCYQOY1965 

Place: Nagpur 

Date: November 12, 2022 
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PARAS DEFENCE AND SPACE TECHNOLOGIES LIMITED 

. Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2022 

(Rs. in Lakhs, except per equity share data} 

Quarter Ended Half Year Ended Year Ended 

PARTICULARS 30-Sep-22 30-Jun-22 30-Sep-21 | 30-Sep-22 30-Sep-21 | 31-Mar-22 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 [income 
a} Revenue from Operations 5,569 4,076 5,048 9,645 7,488 18,255 
b) Other Income 104 96 16 200 $3 297 

Total Income §,673 4,172 5,064 9,845 7,541 18,553 

2 [Expenses 

a) Cast of Materials Consumed 2,607 2,972 1,559 §,579 3,189 7,704 

b} Purchase of Stock-in-Trade 27 11g 275 145 335 528 
c} Changes in Inventories of Finished Goods, Wark-in-Progress 255 (1,405) 495 (2,150) (346) (57}} 
and Stock- in-Trade 

d) Employee Benefits Expense 536 436 375 972 706 1,481 

e} Finance Costs 62 19 221 a1 456 783 

f} Depreciation and Amortisation Expense 279 262 250 541 512 1,042 

g) Cther Expenses 735 829 814 1,564 1,467 3,448 

Total Expenses 4,501 3,234 3,989 7,732 6,319 14,896 

3 Profit Before Share of Profit of Associates, Exceptional Items 2,272 941 4,075 2,113 1,222 3,657 

and tax (1-2) 

4 [Share of loss of Associates 2. 4 = 33 : 0 

Z 5 | Profit Before exceptional Items and Tax (3-4} 1,163 . 937 1,078 2,100 1,222 3,657 

& [Exceptional tems - ren fe a - = A 
7 [Profit Before Tax (5-6) 1,163 937 1,075 2,400 1,222 3,657 

& [Tax Expenses 

Current tax 344 264 332 608 388 1,009 

Deferred Tax 6 (8} (64) (2} (68) {60} 
g | Profit for the period / year (7-8) 813 68% 807 1,494 302 2,708 

40 [Other Comprehensive Income {OCI} 

{l) Items that will not be reclassified to profit or loss a. 0 {11) 1 (21) 1 
{li} Income tax relating to items that will not be reclassified to oO (a) 3 (0) 5 (0} 

profit and foss 

(18) Hems that will be rectassified to profit or loss {4} {1} 0 {5) i 1) 
(IV} income tax relating to items that will be reclassified to profit 0 Q G 0 B 0] 

and loss 

Total Other Comprehensive Income (Net of Tax} (3) (1} (8) (4) (15) {0} 

11 [Total Comprehensive Income for the period / year (9-10) 8i6 682 B1S 1,488 917 2,708 

12 [Net Profit attributable to 

ta) JOwners of the Company 8a8 70? 806 1,585 907 2,704 
{b) [Non-Controlling Interest (35) (26) 1 (61} {5} 4 

13° [Other Comprehensive Income attributable to 

{a} |Owners of the Company B) ay {8) (4} {15) (0) 

. tb} |Non-Controlling interest ~ - . - - - 

44 « [Total Comprehensive Income attributable to 

{a) |Owners of the Company 852 708 814 4,559 922 2,704 

{b) ]Non-Controlling interest 35] (26) i {61) {5} 4 

15 |Paid-up Equity Share Capital 3,900 3,900 3,900 3,500 3,900 3,900 

{Face Value per share : Rs. 10/- each) 

16 /Other Equity excluding Revaluation Reserve as per Balance] 29,732 

sheet 

17 (| Earnings Per Share {of Rs. 10/- each} 

a) Basic (Not Annualised} * 2.177 1.31" 2.60° 3.99" 2.95" 7.78 

) Diluted {Not Annuatised) * 2,178 Lei 2.60° Lee 

ff SD 
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Notes: ’ 

The aforesaid Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022 (“Financial Results") of the Company 

have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 12, 2022. The Statutory 

Auditors of the Company have carried out a Limited Review of the aforesaid results. 

During the previous year, the Company has completed its Initial Public Offering (IPO) of 97,58,776 equity shares of face value of Rs.10 each for cash at 

an issue price of Rs. 175 per equity share aggregating to Rs. 17,078 Lakhs, consisting of Fresh Issue of 80,34,286 equity shares amounting to Rs. 14,060 

Lakhs and an offer for sale of 17,24,490 equity shares amounting to Rs. 3,018 Lakhs by the Selling Shareholders. The utilisation of net proceeds of IPO 

{excluding 1PO expenses) is summerised belaw: 

  

  

            

{Rs in Lakhs} 

Objects of the issue as per prospectus Amount to be utilised | Utilisation upto} Unutilised 

September 30, | amount as on 

2022 September 30, 

20224 

Purchase of machinery and equipment 3,466 185 3,281 

Funding incremental working capital requirements of the Company §,000 6,000 7 

Repayment or prepayment, in full or part certain 1,200 4,200 fs 

borrowings/outstanding loan facilities of the Company 

General corporate purposes 1,779 1779 . 

Net 12,445 9,164 3,281 
  

# As at September 30, 2022, un-utilised IPO proceeds amounting to Rs. 3,000 Lakhs is temporarily invested in term deposits with 
scheduled commercial bank and Rs. 282 Lakhs are lying with monitoring agency account. 

Un-utilised amount of Rs. 3,325 Lakhs towards the purchase of machinery and equipment was required ta be utilised in Financial Year 2021-22 as per 

the Prospectus for PO. The Board of Directors at their meeting held on March 17, 2022, proposed to utilize / deploy this amount by Financial Year 2022- 

23, which is approved by the shareholders of the Company through the e-voting postal ballot, on May 4, 2022. 

The figures for the corresponding previous quarter have been regrouped/rearranged wherever necessary, to make them comparable, 

‘echnologies Limited 

     

   
    ; ] Shah ~ 

2 pS ravaging Director 

> DIN : 01080863 
Date - November 12, 2022 

Place - Navi Mumbai 

 



Unaudited Consolidated Segment information for the Quarter and Half Year ended September 30, 2022 

Segment wise Revenue, Results, Assets & Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

{Rs. in Lakhs} 

PARTICULARS Quarter Ended Half Year Ended Year Ended 

30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unauatted Audited 

1, Segment Revenue 

a. Heavy Engineering 1,760 263 2,245 2,023 2,492 4,186 

b. Defence & Space Cptics 2,278 2,360 1,865 4,638 3,529 9,237 

c. Defence Electronics 1,531 1,453 938 2,984 1,467 4,833 

Revenue from Operations 5,569 4,076 5,048 5,645 7,488 18,256 

2. Segment Results 

a. Heavy Engineering 387 (55) 538 332 363 531 

b. Defence & Space Optics 1,418 1,392 4,130 2,510 2,072 5,085 

c. Defence Electronics 245 42 236 287 146 676 

Total 1,750 1,379 3,904 3,129 2,581 6,292 

Less: i) Finance Cost (62) (19) {221} (81) {456) {783} 

it) Other Un-aliocabie Expenditure (620) (515) (624) (2,135) (956) {2,149} 

Add : iii] Unallocated Income 104 56 16 200 53 257 

Less : i) Share of loss of Associates (9) (4) z (33) : {0} 
Profit Before Exceptional items and Tax 1,163 937 1,075 2,100 1,222, 3,657 

Less : Exceptional tems - - + - - - 

Profit Before Tax 1,163 937 1,075 2,100 1,222 3,657 

3. Segment Assets 

a. Heavy Engineering 12,208 10,540 12,260 12,208 12,266 9,806 

b Defence & Space Optics 18,914 17,689 18,292 38,914 18,292 18,053 

c, Defence Electronics 9,749 6,559 4,965 7,719 4,965 6,293 

d. Unallocable 8,282 9,287 | 20,623 9,282 20,623 14,575 

Total Segment Assets 48,123 44,075 56,140 48,123 56,140 45,767 

4. Segment Liabilities 

a. Heavy Engineering 304 242 351 304 351 181 

bh, Defence & Space Optics 928 4,015 542 528 542 719 

¢. Defence Electronics 700 603 924 700 924 645 

d. Unaliocable 6,856 3,688 18,431 6,856 18,431 6,369 

Total Segment Liabilities 8,788 5,548 20,248 8,788 20,248 7,914       
          
  

Notes 

As per indian Accaunting Standard 108 ‘Operating Segments’, the chief operating decision maker of the Company has identified following reportable segments of 

its business: 

(i} Heavy Engineering segment is engaged in manufacturing and sale of Oxygen Concentrator plants, Flow Formed Rockets/ Missile Motor Tubes and Turnkey 

projects. 

{ii) Defence & Space Optics Segment comprises of manufacturing and sale of Infra Red Lenses for Night Vision Devices, Space Optics/Gratings/Mirrars, 

integrated opto mechanical Assemblies including optical design, mechanical design and FE analysis and Precision Diamond Turned components. 

(iii) Defence Electronics Segment comprises of Defence Automation & Contral systems, Rugged Command & Control Cansoles and EMP Solutions. 

{iv) Unallocated:- Consists of income, expenses, assets and liabilities which can not be directly identified to any of the above segme 
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Unaudited Consolidated Balance Sheet as at September 30, 2022 

(Rs. in Lakhs} 
  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

As at Asat 

PARTICULARS September 30, 2022 March 31, 2022 

Unaudited Audited 

+ A ASSETS 

4. Non-Current Assets 

{a) Property, Plant and Equipment 13,420 13,486 

{b) Capital Work in Progress 218 50 

(c} Investment property 1,740 1,783 

(d) Intangible Assets 75 97 

{e) Intangible Assets under Development 1 - 

{f) Financial Assets 

{i) Investments 1,032 352 

{ii) Other Financial Assets 172 84 
{g) Non Current Tax Assets 3 3 

(h} Other Non Current Assets 52 171 

Total Non Current Assets 16,713 16,026 

2. Current Assets 

{a) Inventories 8,286 6,663 

{b) Financial Assets 

{i) Trade Receivables 15,755 12,297 

(ii) Cash and Cash Equivalents 116 218 

(iii) Bank Balances other than (ii) above 3,810 7,376 

{iv} Loans 1,107 7 

(v) Other Financial Assets 256 239 

(c) Other Current Assets 1,929 2,790 

Total Current Assets 31,255 28,590 

Assets held for Sale 181 151 

TOTAL ASSETS 48,123 45,767 

B EQUITY AND LIABILITIES 

1, EQUITY 

(a) Equity Share Capital 3,900 3,900 

(b) Other Equity 35,459 33,916 

Equity attributable to Owners 39,359 37,816 

Non Cantrolling Interest (24) 37 

Total Equity 39,335 37,853 

2. LIABILITIES 

Non Current Liabilities 

{a) Financial Liabilities 

{i) Other Financial Liabilities 11 10 

{b) Deferred Tax Liabilities (Net) 2,127 2,112 

{c) Provisions 184 133 

(d) Other non current Liabilities 12 12 

Total Non Current Liabilities 2,334 2,267 

3. Current Liabilities . 

(a) Financial Liabilities 

{i) Borrowings 3,414 3,108 

(ii) Trade Payables 

Total Outstanding due of Micro Enterprises and Small 245 129 

Enterprises 

Total outstanding due of Creditors other than Micro 1,339 1,398 

Enterprises and Small Enterprises 

(ii) Other Financial Liabilities 516 358 

(b) Other Current Liabilities 203 61 

{c} Provisions ; 45 21 

(d) Current Tax Liabilities (Net} \ 692 $72 

Total Current Liabilities ; 6,454 S647 

TOTAL EQUITY AND LIABILITIES 48,123 
      

  

    

 



Unaudited Consolidated Statement of Cash Flows for the Half Year Ended September 30, 2022 

( Rs. in Lakhs) 
  

  

  

Half Year Ended Half Year Ended + 
1 5 

Eon September 30, 2022 | September 30, 2022 

CASH FLOW FROM OPERATING ACTIVITIES 
t 

Profit before Tax as per the Statement of Profit and Loss 2,100 1,222 

ADJUSTED FOR 

Depreciation and Amortisation Expense 5414 §12 

Share of loss of Associates 13 : 

Interest Income {148) (14) 

Finance Costs 81 AS6 

Loss on sale of Property, Plant and Equipment (Net) oO 7 

Bad Debts / Advances written off {Net) 32 13 

Provision for Expected Credit Loss 78 187 

Unrealised Loss on Foreign Currency Transactions {net} 13 2 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,710 2,352 

ADJUSTED FOR 

Trade and Other Receivables (2,738) (3,792) 

inventories {1,624} (184) 
Trade and Olher Payables 273 502 

CASH GENERATED FROM OPERATIONS (1,379) {1,123) 

Oirect Taxes including Interest (Paid) (486) (114) 

NET CASH USED IN OPERATING ACTIVITIES (1,865) (1,237} 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Piant and Equipment, intangible assets, Capital Work-in- (323) (220) 

Progress and intangible Assets under Development ay 

Sale of Property, Plant and Equipment & Asset held far Sale 0 261 

Investment in Associate Companies (493} - 

Purchase of Investment {201) (188) 

Inter- corporate deposit given (1,100} - 

Interest Income 153 26 

Temporary deposits/Balances of IPO Proceeds 3,612 & 

NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES 1,648 (121} 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceed from Issue of Fresh Equity Shares - 15,700 

Redemption of 0.01% Optionally Convertible Preference Shares - (1,574) 

Repayment of Non Current Borrowings - (783) 

Current Borrowings (Net} 306 2,098 

Payment related to Initial Public Offering - {136) 

Lease Liabilities 7 {4) 
Finance Costs (81) (404) 
Margin Money {Net} (120) 93 

NET CASH GENERATED FROM FINANCING ACTIVITIES 135 14,990 

NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS (102) 13,632 

CASH AND CASH EQUIVALENTS (OPENING BALANCE) 218 468 

Fffect of Exchange rate on Cash and Cash Equivalents (0) G 

CASH AND CASH EQUIVALENTS (CLOSING BALANCE}” 116 14,100 

  

  

  

  

  

  

  

  

  

        
  

 


